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INDEPENDENT AUDITORS' REPORT

To the Village Board of Trusteas
Village of Barrington Hills
Barrington Hills, lllinois

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund, and
the aggregate remaining fund information of the Village of Barringlon Hills, Wincis, as of and for the year ended
December 31, 2012, and the related noles to the financial staternents, which collactively comprise the Village of
Barrington Hills' basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principlas generally accepted in the United States of Amenca, this includes the
design, implementation, and maintenance of intemal control relevant to the preparation and fair presentation of
financial statements that are free from malteral misstaterment, whelher due (o fraud or arror,

Auditors’ Responsibility

Dur responsibility is to express opinions on these financial statements based on our audit. We conducled cur
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards reguire that we plan and perform the audid to obiain reasonable assurance aboul whether the
financial statements are free of material misstatement

An audit incledes performing procedures to obtain audit evidence about the amounts and disclosures in the
financial staterments. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statemeants, whathar dua to fraud o ermar. |0 making those
risk assessments, the auditor considers intermal control relevant to the Village of Barrington Hills' preparation
and fair presentation of the financial statemeants in order to dasign audil procedures that are appropriate in the
circumsiances but not for the purpose of expressing an opinion on the effectiveness of the Village of Barmington
Hills" internal control. Accordingly, we axpress no such opinion. An audit alzo includes evaluating the
appropriateness of accounting policies usad and the reasonablenass of significant accounting estimates made
by management, as well a8 evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions

N —— Page i
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Village Board of Trustees
Village of Bamrington Hills

Opinions

In our opinion, the financial statements referred to above presant fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund infarmation
of the Village of Barrington Hills, linois, as of December 31, 2012, and the respective changes in financial
position for the year then ended in confaormity with accounting principles generally accepted in the United States
of America

Emphasis of Matter

As discussed in Note 1, the Village of Barrington Hills adopted the provisions of GASB Statement No. 63,
Financial Reparfing for Deferred Quitflows of Resowrces, Deferrad Inflows of Resources, and Nel Position,
effective January 1, 2012,

Other Matters

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis, schedules of employer's contributions and funding progress, and schedule of
revenues, expanditures, and changes in fund balance - forecast, appropriation, and actual - General Fund, and
detailed schedules of revenues, expenditures, and changes in fund balance — forecast, appropriation, and
actual - Special Revenue Funds, as listed in the table of contents, be presented to supplement the basic
financial siatements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considars it to be an essantial par of financial reparting for
placing the basic financial statements in an appropriate operational, economical, or histoncal context. We have
apphead certain limited procedures to the required supplemantary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the mformation for consistency with
management's responses o our inguiries, the basic financial statements, and other knowledge we oblained
during our awdit of the basic financial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence to express an opinicn
ar provide any assurance.

Owur audit was conducted for the purpose of forming opinions on the financial statemeants that collectively
comprise the Village of Barrington Hills' basic financial statements. The detailed schedule of revenues —
farecast and actual = General Fund, the schedule of expendilures = appropriation and actual = General Fund,
the detailed schedule of expenditures — appropriation and actual — General Fund, and schedule of revenues,
axpenditures, and changes in fund balance - forecast, appropriation, and actual = Debt Service Fund, as listed
in the table of contents, are presented for purposes of additional analysis and are not a required part of the
basic financial statements. Such information is the responsibility of managemeant and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing proceduras applied in the audit of the basic financial statements
and cartain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements
themsehes, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information is fairly stated in all material respects in relation to the
basic financial staterments taken as a whole. The other information as listed in the table of contents, is
presented for purposes of additional analysis and is not a required part of the basic financial statements. Such
information has not been subjected to the auditing procedures applied in the audst of the basic financial
alntﬂm-anb‘; and, accordingly, we do not express an opinion or provide any assurance on it.

%M«fému?

Oak Brook, lllinois
Jure 10, 2013
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VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCUSSION AND ANALYSIS
As of and for the Year Ended December 31, 2012

The management of the Village of Barrington Hills offers all persons interested in the financial position of
the village this narrative overview and analysis of the village's financial performance during the year
ending December 31, 2012, You are invited to read this narrative in conjunction with the village's financial
statements. The village prasenis several tables and graphs in the management's discussion and analysis
that display comparative information.

FINANCIAL HIGHLIGHTS

> The assets of the Village of Barrington Hills exceeded its labilities by $4,442 647 (net position). Of
this amount, $1.894 282 is restricted for specific purpogses (restricted net position), and 51,038,445 is
invasted in capital assets, which leaves unrestricted net position of $809,920. There & no capital
assel-related debl outstanding as of December 31, 2012,

> Total governmental net position increased by $608,586 due o the village effectively controlling
expenses during the year.

* On December 31, 2012, the village's governmental funds reported combined fund balances of
52,630,684, an increase of 3167, 758 from December 31, 2011.

= During the vear, revenues tolaled 58 368 635, while expenses totaled §7, 760,049 on the Statement
of Activities.

> Thea General Fund reported tofal ending fund balance of $1,201 970, a decrease of 522,520 from the
prior year due primarily to transfers made fo the Road and Bridges Fund,

» The village's governmental funds reported total revenues of $8,368,635, compared o $8,188,206,
which was forecasted.

=  The vilage's governmental funds reported total expenditures of 58 200,877, compared 1o
$11,583,000, which was appropriated, and $8,377,042, which was budgeted.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is infended to sarve as an introduction to the village's basic financial
statements. These financial statements consist of two parts: Management's Discussion and Analysis (this
saclion) and the basic financial statements. Tha basic financial siatemants nclude two kinds of
statements that present different views of the village:

> The first two statements are government-wide financial stalements that provide both long-term
and short-term information about the village's overall financial status.

> The fund financial statements focus on individual parts of the village govermmeant and report the
village's opearations in more detail than the govemmant-wide stalemenis.

*  The remaining stalements provide financial imformation abouwt activities for which the village acts
solely as a trustee or agant for the benafit of those outside of the governmeant.

See independent auditors’ repor. Page iii



VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCUSSION AND ANALY SIS
As of and for the Year Ended December 31, 2012

OVERVIEW OF THE FINANCIAL STATEMENTS (cont.)

These financial statements also include noles that explain some of the information in the financial
statements and provide more detailed data, The siatements are followed by a section of required
supplemeniary information that further explains and supports the information in the financial statemants.
The remainder of this overview section of management’s discussion and analysis explains the structure
and contents of each of the statements.

GOVERNMENT-WIDE STATEMENTS

The government-wide statements report information about the village as a whole using accounting
mathods similar o those used by private-sector companies. Tha statement of net position includes all of
the government's assets and liabilities. Al of the current year revenues and expenses are accounted for
in the statement of activities regardless of whan cash is received or paid.

The bwo government-wide statements report the village's net assets and how they have changed. Met
position — the difference between the village's assets and liabilities - is one way 1o measure the village's
financial health, or position. Over time, increases or decreases in the village's net position is an indicator
of whether its financial health is improving or deteriorating. To assess the overall health of the village you
need to consider additional non-financial factors such as changes in the village's property lax base and
the comdition of the village's roads.

The statement of activities presents information showing how the government's net position changed
during the most recent year. All changes in net position are reporied as soon as the underiying event
giving rise to the change occurs, regardless of the tming of the cash flows. Thus, revenue and expenses
raparied in this statemeant for some items will only result in cash flows in fufure fiscal periods.

FuND FINANCIAL STATEMENTS

A fund is a grouping of related accounts that is used to maintain contral over resources that have been
segregated for specific activities or objectives. The village, ke other stale and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements, All of the
funds of the village can be divided into bwo calegories: governmental funds and fiduciary funds.

Governmenial Funds — Governmental funds are used o account for essenlially the same functions
reparied as govarnmeantal activities in the governmeni-wide financial statemeants. However, unlike the
governmeni-wide financial statements, governmental fund financial statements focus on near-term inflows
and outflows of spendable resources, as well as on balances of spendable resources available at the end
of the fiscal year. Such information may be useful in evaluating a government’s near-term financing
requiremarnts.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
infarmation presented for governmental activities in the government-wide financial statements. By doing
50, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental funds balance sheet and the governmental funds statement of
revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental aclivities.

See independent auditors’ report. Page iv



VILLAGE OF BARRINGTON HILLS

MAMAGEMENT'S DISCUSSION AMD AMALYSIS
Az of and for the Year Endad December 31, 2012

OVERVIEW OF THE FINANCIAL STATEMENTS (cont.)

The village maintaing four individual governmental funds. Information is presented separately in tha
governmenial funds balance sheet and in the governmantal funds statement of revenues, expendiures,
and changes in fund balances for the General Fund, Public Safety Fund, Roads and Bridges Fund, and
Debl Service Fund, each of which are considersd to be major funds. Thers are no non-major funds.

The village adopts an annual appropriated budget for all of the governmental funds. A budgetary
comparison statement for these funds has baen provided to demonstrate compliance with this budget.

Fiduciary Funds = Fiduciary funds are used to account for nesources hald for the benefit of parties outside
the government. Fiduciary funds are not reflected in the government-wide financial statements because
the resources of those funds are not available to support the village's own programs. The accounting
used for fiduciary funds is much like that used for proprietary funds.,

Maotes to FRinancial Statemeants — The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statemeants.

Other Information = In addition 1o the basic financial statements and accompanying notes, reguired
supplementary informalion presents cerfain budgetary comparisons, The debt sarvice fund budgeat
comparison and property tax information schedules are presanied immediately following the required
supplementary information

FINANCIAL ANALY SIS OF THE VILLAGE AS A WHOLE

An analysis of the village's financial position begins with a review of the Staternent of Mat Position and the
Statemant of Activities. These two statemeants report the village's net postion and changes therain, it
should be noted that the financial position can also be affected by non-financial factors, including
economic condiions, population growth and new regulations.

A summary of the village's Statement of Met Position is presenbed below in Table 1.

Table 1
Condensed Statements of Net Position

Desoembaer 31, Decamber 31,

2011 202

Currant and olfier assets L3 10392048 2§ 10,825,145
Capital assets 2|M5|111 1,938 445
Tolal Assels 12 427 187 12,763, 580
Currant liabilities 6.793.012 B8 B9
Morurrant abailiss 1,806,114 1,605,114
Totsl LiabiliSes B.583 128 B 320 843
Met imvested in capital assots 2,035,141 1.938 445
Rasirictad 1,724,580 1864, 282
Linresirictad 74,340 508,20
Tobsl Nel PosiSon £ EIB:'HIIIG1 5 4 EaT

Sea Independent auditors' report. Page v



VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCUSSION AND AMALYSIS
As of and for the Year Ended December 31, 2012

FINANCIAL ANALY SIS OF THE VILLAGE AS A WHOLE (cont.)

One portion of the village's net position reflects its investment in capital assels (e.g., land, buildings,
machinery and equipment, and infrastructure), less any debt used to acquire those assels that is still
outstanding. All such daebt was retired in 2006 and there was none outstanding as of December 31, 2012
The village uses these capital assets to provide services o citizens, consequently, these assels are not
avallable for future spending.

An additional portion of the village's net position represents sources thal are subject to extermnal
resfrictions on how they may be used. The remaining balance of unrestricled net assets can be used o
meel the government's ongaing obligations to citizens and credilors.

Al the end of the current fizcal year, the village reported positive balances in all three categories of net
pasition for the village as a whole.
Table 2
Condensed Statement of Activities

Gayernen antal hl:_*ﬂm

See independent auwdilors' report.

"~ December 31, December 31,
2011 2012
Ravenues:

Prrogram rewEnues
Chargas far services g meET o 82T
Oparaling grants and condribulions 122.812 125,051
Capital granis and conbibulions i -

(Gararal revenues
Proparty taxes 6, BT B2 B, 708, THE
Lidity taxes S84 G20 26,890
Ircaame taed 334,387 384,500
Sples [axes 9a,775 104,431
Oihar fExes 93,648 33,821
Invvestment income 3,858 7,285
Miscellaneous revenues 163,655 161,832
Total Revenues 8,488 507 368,365

Expanses:

General governmant 3,065,830 7 a0, 280
Fublic safety 3,251,476 1.289.972
Roads and bridges 1,245 530 1,500,864
Health 5,321 7,648
Imigras on long-tanm dedt _ BBS5OS Bl 185
Total Experises 7 538 T2 7,760,048
Changes in Mel Position B0, T45 G048, 586
Begnring Mel Position 2673318 3 A% D1
Ending Mat Position 5 3E34081 0§ 4,442 BAT

Page vi



VILLAGE OF BARRINGTON HILLS

MAMAGEMENT'S DISCUSSION AMD ANALYSIS
Az of and for the Year Ended December 31, 2012

FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE (cont.)

As previously noted, the Statement of Net Position shows the change in financial position of net assels.
The specific nature or source of thesa changes then becomes more evident in the Statement of Activities
as shown above in Table 2.

Chart 1

Revenues by Source - Governmental Activities
m Charges for services

0%
2% %
[I‘H‘J 4% 2
1% 0%
W Oparating grants and contributiong
5% i
m Capital grants and contributions
m Praperty tanes

B niome fawes

o Snled taned

m Lirility tawes

Criher

Inerstment mcome

B WHSE. revenses

See Independent auditors’ report. Pagea wii



VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCUSSION AND AMALYSIS
As of and for the Year Ended Decembear 31, 2012

FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE (cont.)

Chart 2

Expenses by Type - Governmental Activities

|
WGereral govemment

OP s mon o
OFOlA cogs
WPl S ety
WiFnads and bridges
WEnginesrng costs

Wiger Bl 0 ong- e
tete

GOVERNMENTAL ACTIMTIES

Governmantal activities increased the village's net position by $608,586. This increase is primarily a
result of the increased revenue from income taxes and charges for services.

The preceding revenues graph (Chart 1) depicts the major revenue sources of the village. It depicls very
clearly the village's reliance on property taxes to fund governmental activities. It also clearly identifies the
minor percentage the village receives from sales taxes.

The preceding expense and program revenues graph (Char 2) identifies those governmental functions
where program expenses greatly exceed program revenues,

See independent audilors' report. Page wiii



VILLAGE OF BARRINGTON HILLS

MAMAGEMENT'S DISCUSSION AND AMALYSIS
Az of and for the Year Ended Decamber 31, 2012

FINANCIAL ANALYSIS OF THE VILLAGE'S FUNDS

GOVERNMENTAL FUNOS

The focus of the Village of Barrington Hills’ governmental funds is to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the
villaga's financing requirements. In particular, unrestricted fund balance may serve as a useful measure
of the government's net resources available for spending at the end of the fiscal year.

At December 31, 2012, the vilage's governmental funds reporied combined fund balances of 52,630,684,
Of this amount, 5460072 constitutes unassigned fund balance, which is available o meet the village's
current and future needs. The remaining 52,170,612 is nonspendable, restricted or assigned. The
combined fund balance increased from lasl year's total of $2 462 926,

General Fund
The village's Genaral Fund is the chief oparating fund of the village. Total fund balance in the General

Fund decreased 322 520 or 2%. This was due primarily to the transfer made to the Roads and Bridges
Fund.

GENERAL FUND APPROPRIATION HIGHLIGHTS

The General Fund actual revenues for the current year wana §4,113, 738, compared to the revenue
forecast of 34,036,544, This variance is primarily due to an mcreasea in proparty (ax revenues a5 a result
of prior year adjustrmants.

The General Fund appropriation for the year ended December 31, 2011 had tolal expenditures of
approximataly 56,498,000. The General Fund actual expenditures were lower than the expandifure
appropriation. Actual expenditures and transfers iotaled 34,136, 258. The vanance reflects the village's
longstanding practice (and the statutory requirement pursuant to 65 ILCS 64 5/8-2-9) of approgriating
miore than it plans o expend, thereby ensuring the availability of adeguate revenues 1o support essential
village functions.

See Independent auditors’ report. Page ix



VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCUSSION AND AMALYSIS
Ag of and for the Year Ended December 31, 2042

CAPITAL ASSETS

Al the end of 2012, the village had invested a total of $1,938 445 in capital assets, This invesimant in

capital assels includes land, buildings and improvements, equipment, furniture, and vehicles. This

investment does not include infrastructure acquired prior to 2004, which the village is not required to

recard.

Capital assats remained comparable to the prior year, The iotal decrease in the village's investment in

capital assels for the current fiscal year was $96,696.

Table 3
Capital Assets
Decamber 31, Decernber 31,
2011 2012

Capital B22ais nolt being déprecialed

Land 3 350,348 § 350,348
Capital assals beirg depreciated

Buildings and improvements 2,131,642 2,131,842
Equipmant, furnilune and vehiches Qe TED 1,006,055
Total Capital Assals 3,433,780 3,488,045
Less: Accumulated Depracialion [1,396,618) (1,548,601}
Capital Assebs, Mat of Depreciation § 2,035,141 § 1,938, 445

Additional information on the village's capital assets can be found in Note (11 C.

See independent auditors’ report.



VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCUSSION AND AMALYSIS
As of and for the Year Endad December 31, 2012

LOMNG-TERM LIABILITIES

Al December 31, 2012, the village had 31,605,114 of governmental debt and compensated absences

outstanding as compared to $1,800,114 the previous year.

In accordance with lllinois Statutes, total general obligation indebledness of the village is not imited. Total

general obligation debt cutstanding at year end was 31,570,000,

Table 4
Long-term Liabilities
Governmental Activities
December 31, Dacember 31,
2011 2012
General obligation debt $ 1,765,000 $ 1,570,000
Compensated absences 35,114 35114
Total 3 1800114 § 1,605,114

Additional information on the village's long-term Rabilites can be found in Note Il E.

CURRENTLY KNOWN FACTS/ECONOMIC CONDITIONS

The village's efected and appointed officials considered many factors when setting the fiscal year 2012
budget, including tax rates, and fees that will be changed for its various activities. One of those factors is

the economy. The village is faced with a similar economic environment as many of the ather local
municipalities, including inflation rates and economic trends, particularly as they pertain to building

activity. None of these conditions are anticipated to significantly change the overall financial position of

the village.

REQUESTS FOR INFORMATION

This financial report is designed (o provide our citizens, customers, invesiors and creditors with a general
overview of the village's finances. f you have guestions about this report, or need additional financral

information, contact Rosemary Ryba, Village Treasurer,

Sae independent auditors” report.
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VILLAGE OF BARRINGTON HILLS

STATEMENT OF NET POSITION
As of December 31, 2012

Governmental
Activities
ASSETS
Current Assels
Cash and investments E 2,317,293
Taxes receivable 6,673,638
Other receivables 68,178
Due from other governmeants 236,211
Due from component unit 15,539
Mat pension assat 1,407,184
Prapaid items 207,104
Total Current Assets 10,825,145
Moncurrent Assels
Capital Assets
Land 350,349
Other capital assets, net of depreciation 1,588,006
Total Noncurrent Assets 1,838,445
Total Assels 12,763,590
LIABILITIES
Current Liabilities
Accounts payable 138,535
Accrued Rabilities 12,021
Unearmed revenues 8,585 273
Total Current Liabilities 6,715 829
Moncurrent Liabilities
Due within one year 210,528
Due in more than one year 1,384 516
Total Noncurrent Liabilities 1,605,114
Total Liabilities 8,320,043
NET POSITION
Mat invesiment in capital assets 1,838,445
Restricted for.
Public Safety 1,334,123
Retirement 110,584
Liability Insurance 351,379
Debt sarvica a7.818
Unrestricted 609,920
Total Net Pogition ] 4,442 84T

See accompanying notes fo financial staterments.
Page 1
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VILLAGE OF BARRINGTON HILLS

STATEMENT OF ACTIVITIES
For the Year Ended Dacambear 31, 2012

Functions/Programs
Govammeantal Activibes
Ganeral governmant
Public safety
Roads and bridges
Heaith
Interest on long-term debt

Total Governmental Activities

Met (Expenses)
Program Revenues Revenues and
Operating Capital Changes in Met Position
Charges for Granis and Granis and Governmental
Expenses Services Contributions Contributions Activities
5 2500380 $§ 283831 § - % - % (2,618,549)
3,288 8972 34 286 5,200 - (3.250,476)
1,500,864 - 119,851 - (1,381,013
7.648 - - - (7.648)
61,185 - - . ARl
7,760,049 318,127 125,051 - (7.316.871)
General Revenues
Taxes
Property & 706,768
LMidity 526,830
[pfmey) ] 384 G50
Saleg 104,431
Other taxes 33821
Investment incomea 7,285
Miscellanaous 161.832
Total General Revenues 7,925,457
Change in Net Position BDB 588
MET POSITION - Baginning of Year 3,834 081
MET POSITION - END OF YEAR 5 4 442 647

Ses accompanying notes to financial statements.

Page 2



VILLAGE OF BARRINGTON HILLS

BALAMCE SHEET
GOVERNMEMNTAL FUNDS
As of Decamber 31, 2012

Roads
Ganeral Public and Debt
_ Fumd Safety Bridges BErics Tolals
ASSETS
iCash and investmenis § 219971 % E5411 § B20 % - § 2317203
Receivables
Tawms 2 650 140 2420038 1,238 595 255 BEY 6,573 6348
Oihisr 60,677 7.200 . - 67878
Accrused infarast 200 . . . 200
Due from other funds 207 085 1,419,480 - a7 483 1,724,058
Due from component unit 15,838 - - 15,538
Due from other govemmeants 227,747 - 8464 - 236,211
Prepaid lams 162, 104 - 45,000 - 207,104
TOTAL ASSETS 5 5532393 ) 228 5§ 1354151 5 353,346 § 11142019
LIABILITIES AND FUND BALANCES
Liabilities
Accounts payable £ 79417 % - ¥ Ea1ie § T | 138,635
HAocrued liabilities 12,024 - - - 12,021
Compenaated abaences 5,260 5,314 - - 10,508
Deferred revenues 2,718,642 2,418,951 1,237,000 255 530 6,828,123
Diiix 1o alhar funds 1,518 963 - 207,095 - 1,724,058
Total Liabilities 4 330 323 2,422 265 1503213 258 530 8511338
Fund Balances
MNonspeandabls 162,104 - 45,000 - 207 104
Restricted 3as Ta2 1334123 - a7 a1B 1,817,671
Assignad - 145 837 - - 145 B3T
Linassigned 654,134 = (194 DEZ) = 480,072
Total Fund Balances {Daficif) 1,201,870 1476 S80 (148 062) 87,818 2830 G4
TOTAL LIABILITIES
AND FUND BALANCES § 5532293 3po2ara § 1354151 % 353,346 § 11,142,048

See accompanying notes 1o financial stataments.
Page 3



VILLAGE OF BARRINGTON HILLS

RECONCILIATION OF THE TOTAL GOVERNMENTAL FUND BALANCES
TO THE STATEMENT OF NET POSITION OF GOVERNMENTAL ACTMTIES
As of December 31, 2012

Total fund balances - governmental funds

Amounts reported for governmental activities in the statemant of net position
are different because:

Capital assets used in governmental activities are not financial resources and therefore,
are not reponed in the funds.

Some recelvables that are not currantly available are reporied as defermed revenues
in the fund financial statements bud are recognized as revenue whan earmed in the
government-wide statemenis.

Mon-curment assats ana nol recaivable in the current padiod and therafora,
are not reported in the funds.
Met pension assel

Long-term liabilities are not due and payable in the current period and therefore,
ané not reparted in the funds.

Compensated absences payable
Genaeral obligation bonds payable

MET POSITION OF GOVERMMENTAL ACTIVITIES

See accompanying notes o nancial statemants.

$ 2830684

1,838,445

60,850

1,407,164

{24,518)
(1,570,000)

§ 4442647
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VILLAGE OF BARRINGTON HILLS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMEMNTAL FUNDS

For the Year Ended Decembar 31, 2012

REVEMUES
Taxss
Intergovermmaental
Fees licensas and permils
Charges for sarvices
Finag gnd forefures
Imvestment incoma
bMiscallaneous

Total Revenues

EXPENDITURES
Currenl
General govemmand
Public sabaty
Rioads and bridges
Health services
Capital Outlay
Debi Serdice
Principal ratrameanl
Interesi and fiscal charges

Tolal Expenditunes

Excess (deficiency) of revenues over
expanditures

OTHER FINANCING SOURCES (USES)
Translers in
Transfers (out)
Tolad Oiher Financing Sources (Uses)

Nt change in fund balance

FUND BALANCES {DEFICIT) - Beginning
of Year

FUND BALANCES (DEFICIT) -
END OF YEAR

Roads Todal
Ceenaral Public and Debt Govemnmanial
Fund Salety Bricges Sanviog Funds

§ 3608402 § 2445800 % 1365874 § 2 258255 % 7.7HE240
- - 118,851 - 118,851

160,789 - - - 160,765
17 30,236 - - 31.553
121,745 4,060 - 125,805
T.084 43 154 - T.285
128417 40815 - - 167,032
4,113,738 2,520,763 1,475,878 258,255 _ B,368.635
2,691 545 - - 2,691,545
1,158 457 2,418,280 - 3,578,847
. - 1,500,654 - 1,500,654

7648 - - 7648
152,607 13,180 165,787

= - - 185,000 195,000

- - - 61,185 61,188
4.011,258 2,432 570 1,500,664 256 185 800,877
102 480 88 163 {24 OBG) 2,070 157 758

- = 125,000 . 125,000
(125,000) = - - ___(125,000)
(125,000) = 125,000 - =
(22.520) 8@ 193 100,018 2,070 167,758
1,224,480 1,301 767 (249,077} &5, T48 & 4 GR6
§ 1201870 § 1479960 5 (149.062) § ST 816 § 2630684

—_———

Ses accompanying nobes 1o financial slatemeants.
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VILLAGE OF BARRINGTON HILLS

RECONCILIATION OF THE STATEMENT OF REVENLES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2012

Net change in fund balances - iotal governmental funds

Armounts reported for govermmental activities in the statemant of activitbies
are different because:

Govermnmental funds report capital outlays as expenditures. Howewer, in the
statement of net assets the cost of these assets is capitalized and thay ara
dapreciated over their estimated useful lives and reported as depreciation expense

in the stalament of activithes,
Capital outiay s reporied as an expenditure in the fund financial siatements

but is capitalized in the government-wide financial staternants.
Depreciation is reported in the government-wide statements

The nat effect of various miscellanecus ransactions involving capital assels
s Io decrease net assels

Debi issued provides current financial resources to governmental funds, but issuing debt
increases long-term liabilities in the statement of net assets. Repayment of dabt
principal is an expenditure in the governmantal funds, but the repayment reduceas
long-tarm lakilites in the stalement of activities.

Principal répaid

Some expenses reported in the statement of activities do not require the use of cunrent

financial resources and, therefore, are nod reported as expenditures in the governmental funds.

Change in net pansion asset

CHANGE IN NET FOSITION OF GOVERNMENTAL ACTIVITIES

See accompanying notes to financial stataments.

167,758

82,531
(158.029)

(1.188)

185,000

§ 608586
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VILLAGE OF BARRINGTON HILLS

STATEMENT OF NET POSITION
FIDUCIARY FUND
As of December 21, 2012

ASSETS
Cash
Investments, at fair valuwe:
lingis Funds
Money market funds
Mutual funds
LS. agencies
Accrued interest recaivable
Frepaid items

Taotal Assets

LIABILITIES

Accounts payable

Due from primary government
Total Liabdlities

NET POSITION
Net Plan Assets Held In Trust For Pension Benefits

See accompanying notes to financial statements.

Poilice
Pension

10,000

128,072
145,636
2,338.1:1
3410417
15,292
225

6,048,773

6,123
15,5389

21,662

6,028 111
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VILLAGE OF BARRINGTON HILLS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUND
For the Year Ended December 31, 2012

ADDITIONS
Contributions - employer
Property laxes
Contributions - plan members

Total Coniributions

Invesimant Income (Loss)
Change in fair value

Imterest earned
Total Investment Gain

Less investment expensas
Met Investment Gain

Tolal Additions
DEDUCTIONS
Administration
Payments to beneficiarias
Total Deductions
Change in Net Position
MET POSITION - Baginning of Year

NET POSITION - END OF YEAR

See accompanying nofes to financial statements.

Paolica
Pansion

5

834,565
167,504

1,002,069

364,953
4,589

369,542
(13, 503)

356,039

e e

1,358,108

21,663
230,691

252,354

1,105,754

4,922 357

i

6,028,111
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VILLAGE OF BARRINGTON HILLS

IMDEX TO NOTES TO FINAMCIAL STATEMEMNTS
Az of and for the Year Ended December 31, 2012
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE | — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Barrington Hills, lllinois (the “vilage™) is a home-rube municipalily, under the 1970 llincis
Constitution. The village operates under a President-Trustee form of government and provides the
fallowing services as authorized by its charter: public safety, highways and streets, health services,
planning and zoning, and general administrative services,

The accounting policies of the Village of Barrington Hills, lllinois conform to generally accepied
accounting principles as applicable to governmental units, The accepted standard-setling body for
establishing governmental accounting and financial reporting principles is the Governmental Accounting
Standards Board (GASB).

A. REPORTING ENTITY

This report includes all of the funds of the Village of Barrington Hills. The reporting entity for the vilage
consists of (a) the primary government, (b) organizations for which the primary government is financially
accountable, and (c) other organizations for which the nature and significance of their relationship with
the primary government are such that their exclusion would cause the reparting entity's financial
statements to be misleading or incomplete. A legally separate organization should be reported as a
component unit if the elected officials of the primary governmant are financially accountable to the
organization. The primary government is financially accountable if it appoints a voting majority of the
organization’s gowverning body and (1) it is able to impose its will on that arganization or (2) there is a
potential for the organization to provide specific financial benefits to or burdens on the primary
governmaent. The primary governmant may be financially accountabla if an organization is fiscally
depandant on the primary government,

A legally separate, tax exempt organization should be reported as a component unit of a reporting entity if
all of the following criteria are met: {1) the economic resources received or held by the separate
organization are entirely or almost entirely for the direct benefit of the primary government, its component
units, or its constituents; (2) the primary government is entifled to, or has the ability to otherwise access, a
majority of the economic resources received or held by the separate nrganl:amn {3} the economic
resources received or held by an individual organization that the specific primary government, or its
companent units, is entitled to, or has the ability to otherwise access, are significant to thal primary
government. Blended componant units, although legally separate entities, are, in substance, part of tha
government's operations and are reporied with similar funds of the primary govemment.

The village’s financial reporting entity comprises the following: Primary government — Village of Barrington
Hiliz, Blanded Component Uinit = Police Pension Employeas Retiremeant Systemn.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE | — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont. )

A. RePoRTMG ENTITY [cont.)

Component Unit
Paolice Pengsion Employess” Retirement Syslem [Police Pansion or Police Pansion Fund)

The village's swom police amployeeas participate in the Police Pension Employees” Retiremant System
(PPERS). PPERS functions for the benefit of these employees and is governed by a five-member
pension board. Two members appointed by the vilage's Prasident, one elected pension beneficiary and
bwo elecied police employees constitule the pension board, The participants are required (o confribute a
percentage of salary as established by state siatute and the village is obligated fo fund all remaining
PPERS costs based upon actuarial valuations. The State of llinoss is authorized fo establish benefit
levels and the village is authorized o approve the actuarial assumplions used in the delermination of
comribution levels. Although it is legally separate from the village, the PPERS is reported as if it were part
of the primary government because its sole purpose i 1o provide relirement banefits for the vilage's
police employees, The PPERS is reported as a pension frust fund and the data for the component unit is
included in the government's fiduciary fund financial stalements. No separale annual financial report is
issued for the PPERS.

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

In June 2011, the GASB issued siatement No. 63 - Financial Reporting of Deferred Cutflows of
Resources, Deferred Inflows of Resources, and Nat Position. This statement provides financial reporting
guidance for deferred outflows of resources and deferred inflows of resources,. Previous financial
reporting standards did not include guidance for these slements, which are distinct from assets and
liabilitias.

The village made the decision to implement this standard effective January 1, 2012,
Government-Wide Financial Statemenis

The statement of net position and statement of activities display information about the reporting
government as a whole. They include all funds of the reparting entity except for fiduciary funds.
Governmental activities generally are financed through taxes, intergovernmental revenues, and cther
nonexchange revenues.

The staterment of activities demonstrates the degres o which the direct expenses of a given function or
segment are offset by program revenues. Direct expensas are those that are clearly identifiable with a
specific function or segment. The village does nol allocate indirect expensas 1o functons in the statement
of activities. Program revenues include 1) charges to customers or applicants who purchase, use or
directly benefit from goods, services, or privileges provided by a given function or segment, and 2) grants
and contributions thal are restricted to meeting the operational or capital requirements of a particular
function or segment. Taxes and other items not included among program revenues are reporied as
general revenues. Internally dedicated resources are reported as general revenues rather than as
Program revenues.
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

HOTE | — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS (cond.)
Fund Financial Statements

Financial statemants of the reporting entity are organized inlo funds, each of which is considered to be a
separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing
accounts, which constitute its assets, liabdities, net positonfund equity, revenues, and
expenditura’axpenses,

Funds are organized as major funds or non-major funds within the governmental financial statements. An
emphasis is placed on major funds. A fund is considered major if it is the primary operating fund of the
village or meets the following criteria:

a. Toltal assets/deferred outflows of resources, liabilities/deferrad inflows of resources, revenues, or
expenditures/expenses of that individual governmental fund are at least 10 percent of the
corresponding tolal for all funds of that category or type, and

b. Inaddition, any ather governmantal fund that the village balieves is particularly important to
financial sialement users may be reported as a major fund.

Separate financial statements are provided for governmental funds and fiduciary funds, even though the
latter are excluded from the government-wide financial statemenis. Major individual governmental funds
are reported as separate columns in the fund financial statements.

The Village of Barrington Hills reports the following major governmental funds:

General Fund = accounts for the village's primary operating activities. It is used o account for
all financial resources except those required to be accounted for in another fund.

Public Safety Fund - special revenue fund used o account for and report resources thal are
restricted, committed, or assigned to supporting expenditures for the village's public safety
operations, including police protection, the school crossing guard program, expenditures
related to the installation and mainienance of the emergency 911 telephone system, and
expendilures related to drug. DUI, and gang awareness and prevention programs.

Roads and Bridges Fund = special revenue fund used to account for and repor resources
that are restricted, committed, or assigned o supporting expenditures for the repair and
maintenance of the village's roads and bridges.

Debt Service Fund — used to account for and report financial resources that are restricted,
committed, or assigned to expenditures for the payment of ganeral long-term debt principal,
interest, and related cosis.

Fiduciary funds are used to report assets held in a trustes or agency capacity for others and therefore are
not available to support village programs. The reporting focus is on net position and changes in net
position and is reported using accounting principles similar to proprietary funds, which operate under
accounting principles similar to a business in the private sector,
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE | = SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conl.)

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS [cont.)
Fund Financial Statements (cont.)

Pension trust funds are used 1o account for assets held in a rustes capacity for pension benafit
payments. The Police Pension Fund accounts for the accumulation of resources to be used for disability
and retirement annuity paymenis to emplovees covered by thie plan. The village's pansion trust fund s
presented in the fiduciary fund financial statements. Since by definition these assets are being held for
the benefit of a third party (pension participants) and cannot be used o address aclivities or obligations of
e village, thasea funds are not incorporated into the government-wide statements.

C. MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION
Government-Wide Financial Statements

The government-wide statement of net position and statement of activities are reported using the
economic resources measurement focus and the accrual basis of accounting. Under the accrual basis of
accounting, revanues ara recognized when eamed and axpanses ara recorded whan the liability s
incurred or economic assel used. Revenues, expenses, gaing, losses, assels, and liabiliies resulting from
exchange and exchange-like fransactions are recognized when the exchange takes place. Property taxes
are recognized as revenues in the year for which they are levied. Under the accrual method deferred
revenue is recognized as revenue in the period earned. Taxes receivable for the following year are
recorded as receivables and unearned revenue. Grants and similar ilems are recognized as revenue as
soon as all eigibility requirements imposad by the provider are met, Special assessments are recaorded
as revenue when eamed. Unbilled receivables are recorded as revenuas when services are provided.

As a general rule, the effect of interfund activity has been aliminated from the government-wide financial
slatemants.

Fund Financial Siatements

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recorded when they are both
measurable and available. Available means collectible within the current period or soon enough thereafter
to be used to pay liabilities of the: current period. For this purpose, the village considers revenues 1o be
available if they are collected within B0 days of the end of the current fiscal period except for state income
taxes which have a 180 day avallability peried. Expenditures are recorded when the related fumd lability
is incurred, axcept for unmatured interest on long-term dabt, claims, judgments, compensated absances,
and pension expenditures, which are recorded as a fund lability when expected to be pald with
expendable available financial resources.

Property taxes are recorded in the year levied as receivables and deferred revenues. They are
recognized as revenues in the succesding year when services financed by the levy are being provided,

Intergovernmental aids and grants are recognized as revenues in the period the village is entitled the
resources and the amounts are available. Amounts owed to the village which are not available are

recorded as receivables and deferred revenues. Amounis received prior to the entifement period are alzo
recorded as deferred revenues.,
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VILLAGE OF BARRINGTON HILLS

HOTES TO FINAMCLAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE | = SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

C. MEASUREMENT FOCUS, BASIS OF ACCOUNTING,
AND FiNANCIAL STATEMENT PRESENTATION (Cont.)

Fund Financial Statemarts (cont.)

Revenues susceptible 1o accrual include property taxes, sales and income faxes, miscellaneous taxes,
public charges for services, and interest. Other general revenues such as fines and forfeilures, inspection
fees, and miscellaneous revenues are recognized when received in cash or when measurable and
available under the criteria described above.

The village reports deferred revenues on ks governmental funds balance sheet. Deferred revenues arise
from laxes levied in the current year which are for the subsequent year's operations. For governmenial
fund financial statements, deferred revenues arse when a potential revenue does not meet both the
"measurable” and "available" criteria for recognition in the current period. Deferred revenues also arise
when resources are receéived before the village has a legal claim to them, as when grant monies are
received prior to the incurrence of qualifying expenditures. In subsequent pariods, when bath revenus
recognition criteria are mel, or when the village has a legal claim o the resources, the liability for deferred
revenue is reamoved from the balance shaet and revenua is recognized.

Fiduciary fund financial statements are reported using the economic resources measurement focus and
the accrual basis of accounting, as described previously in this nobe.

The preparation of financial stalements in conformity with generally accepied accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assats and
llabilities and disclosure of contingent assels and liabilites at the date of the financial statements and the
reported amounts of revenues and expenditures/expenses during the reporting peried. Actual results
could differ from those estimales.

D, Assers, DeFERrED DUTFLOWS OF RESoURGES, LiamgiLimes, DEFERRED INFLOWS OF RESOURCES, AND
NET Posimion O EGLiTY

1. Deposits and Investments

llinois Statules authorize the village to make depositsfinvestmeants in insured commerncial banks, savings
and loan inslilutions, obligations of the U.5. Treasury and U.5. Agencies, insured credit union shares,
maney market mutual furnds with portfolios of securifies issued or guaranteed by the United States or
agreement to repurchase thase same obligations, repurchase agreements, short-term commercial paper
rated within the three highest classifications by at least two standard rating services, and the lllinois
Funds Investment Pool.

Pension funds may also invest in certain non-LU.5. obligations, Ilinois municipal corporations tax
anticipation warrants, veteran's loans, obligations of the State of lllinais and its political subdivisions, and
the Hinods insurance company general and separate accounts, mutual funds meeting certain
requirements, equity securities, and corporate bonds meeting certain requirements. Pension funds with
nel position in excess of 310,000,000 and an appointed investment adviser may invest an additional
portion of its assets in common and preferred stocks and mutual funds, that meet cerain requirements.
The police pension fund's imestment policy allows investments in all of the above listed accounts, but
does exclude any repurchase agreements.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINAMCIAL STATEMENTS
Az of and for the Year Ended December 31, 2012

NOTE | = SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conl )

D. Assers, DEFERRED OUTFLOWS OF RESOURCES, LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND
NeT PosimioN or EQUITY (conl.)

1. Deposits and Investments {cont.)
Additional resfrictions may arise from local charters, ordinances, resolutions and grant resglutions,

The village has adopted an investment palicy. The police pension has not adopled an investment paolicy.
The village's policy contains the following guidelines for investmeants:

Interest Rate Risk

The village will minirmize interest rate risk by structuring the investment portfolio for cngolng operations,
thereby avoiding the need to sell securities on the open market prior to maturity. The village will also
invest operating funds primarily in shorter-term securities, money market mulual funds, or similar
investment pools,

Credit Risk

The village will minimize credit risk by limiting investments o the safest type of securities, pre-qualifying
the financial instilutions, broker/dealars, intermediaries, and advisors with which the village will do
business, and diversifying the investiment portiolio.

Cusrodial Credit Risk

The village will mot maintain funds in any financial institution not willing o post, or not capable of posting,
required collateral for funds in excess of the FDIC insurable limits. Pledged collateral will be held in
safekeeping by a third party depository.

Concentration of credil risk is not addressed by the village's investment palicy.

Investments are stated at fair value, which is the amount at which an investment could be exchanged in a
current transaction between willing parties. Fair values are based on guoted market prices. Mo
investments are reported at amortized cost, Adjustments necassary to record invesiments at fair value
are recorded In the operating statement as increases or decreases in investment income. lnvestment
income on commingled investments of municipal accounting funds is allocated based on avarage
balances. The difference bebween the bank balance and canrying value is due 1o outstanding checks
and/or depasits in transit,

llingis Funds is an investmant pool managed by the State of llingis, Office of the Treasurer, which allows

governmenis within the State to pool their funds for iInvestment purposes. llingds Funds is not registered
with the SEC as an investmeni company, but does operate in a manner consistant wilth Rule 2a7 of the
Investment Company Act of 1940, Investments in llingls Funds are valued at llingis Funds’ share price,
the price for which the investments could ba sald.

Sae Mola 1. A for further infarmation.

Page 15



VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
Az of and for the Year Ended December 31, 2012

NOTE | = SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

D. AsseTs, DEFERRED DUTFLOWS OF RESOURCES, LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND
NET POSITION oR Equimy {cont.)

2. Receivables

Froperty taxes for levy year 2012 attach as an enforceable lien on January 1, 2012, on property values
assessed as of the same date. Taxes are levied by December following the lien date (by passage of a
Tax Levy Ordinance). Tax bills are prepared by the counties and are payable in installments throughout
2013. The counties collect such taxes and remit them periodically, The 2012 properly tax levy is
recognized as a receivable and deferral in fiscal 2012, net the allowance for uncollectible. As the taxes
bacome available 1o finance current expenditures, they are recognized as revenues. At December 31,
2012, the property taxes receivable and deferred tax revenue consisted of the estimated amount
collectible from the 2012 levy.

An allowance for uncollectible amounts is not considered necassary for any of the village's receivables as
it is believed W be immalerial.

Dwring the course of operations, transactions oocur betwean individual funds that may result in amounts
owed batween funds. Shori-term interfund loans are reported as “due to and from other funds.” Long-term
imterfund loans (moncurrent portion) are reported as “advances from and o other funds.” Interdfund
receivables and payables between funds within governmental activities are aliminated in the statement of
nel position.

3. Prepald tems

Cerlain payments to vendors reflect costs applicable to future accounting periods and are recorded as
prepaid items using the consumption methed in both the government-wide and fund financial statemenis.

4. Capital Asseis
Government-Wide Statements

Capital agsets, which include property, plant and equipment, are reported in the governmeant-wide
financial statements. Capital assels are defined by the government as assets with an initial cost of more
than $2,500 for general capital assets and $15,000 for infrastructure assets, and an estimated useful life
in excess of one year. All capital assels are valued at historical cost or estimabed historical cost if actual
amounts are unavailable, Donaled capital assats are recorded al their estimated fair value at the date of
donation,
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
Az of and for the Year Ended December 31, 2012

NOTE | = SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont. )

D. AsZETS, DEFERRED DUTFLOWS OF RESOURCES, LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND
NET PosiTiON Or EQwmy {cont.)

4. Capital Assets (conl.)
Depreciation of all exhaustible capital assels is recorded as an allocated expense in the stalement of
activities, with accumulated depreciation reflected in the statement of net position. Depreciation is
provided over the assets' estimated useful lives using the straightding method of depreciation.

The range of estimated useful ives by type of asset is as follows:

Buildings and improvements 10-45 Years

Equipment and furnifure 3-20 Years

Land improvements 15-20 Years
Fund Financial Statements

In the fund financial siatements, capital assels used in governmenial fund operations are accounted for
as capital outlay expanditures of the governmental fund upon acquisition.

5. Compensated Absences

The village accrues accumulated unpaid vacation and associated employee-related costs when earned
(or estimated to be earmed) by the employee. In accordance with GASE Statements, no lability is
recorded for mon-vesting accumulation rights fo receive sick pay benefits. However, a liability is
recognized for that portion of accumulated sick and vacation leave thal s estimated o be faken as
“terminal leave” prior to retirement,

The liability for these compensaled absences is recorded as an obligation in the government-wide
statemnents. The current portion of this debl is based on historical trends. In the fund financial statements,
governmental funds report only the compensated absence liability which has matured and is payable from
expendable available financial resources. A portion to be paid with current financial resources has been
accrued within the General Fund and Public Safety Fund.

6. Long-term Obiligations

All long-term obligations to be repaid from governmental resowrces ara reported as liabilities in the
government-wide financial stalements. The long-term obligations consist primarity of bonds payable, and
accrued compansated absencas.

For the government-wide statements, bond premiums and discounts are defarred and amorized over the
life of the issue using the effective interest method. Gaing or losses on prior refundings are amortized
over the remaining life of the old debt, or the life of the new debl, whichever is shorer. The balance at
yvear end for both premiumsiiscounts and gainglosses, as applicable, is shown as an increase or
decreass in the liability section of the statement of net position.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
Az of and for the Year Ended December 31, 2012

NOTE | = SuMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont, )

D. AsSETS, DEFERRED OUTFLOWS OF RESOURCES, LIARILITIES, DEFERRED INFLOWS OF RESOURCES, AND
NET Posimon ow EoQuimy (cont. )

6. Long-term Obligations (cont)

Long term obligations for governmental funds are not reported as liabilities in the fund financial
statements. In the fund financial statements, governmenial fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of debt isswed is
reparted as other financing sources. Premiums received on debl issuance are reported as other financing
sources while discounts on deb! issuances are reported as other financing uses. Issuance costs, whether
or nol withheld from the actual debt proceeds received, are reported as debt service expenditures.

7. Equity Classifications
Government-Wide Statements
Equity is classified as net position and displayed in three components:

a.  Metinvestimenl in capital assets — Consists of capital assets including restricted capital
assats, nei of accumulated depreciation and reduced by the gutstanding balances (excluding
unspent debt proceeds) of any bonds, mortgages, noles, or other barrowings that are
alfributable to the acquisition, construction, or improvement of those assets.

b. Resiricted net position = Consists of nel position with constraints placed on their use either by

1} external groups such as creditors, graniors, confribulors, or laws or regulations of other
governments or, 2) law through constitutional provisions or enabling legislation.

c. Unresiricted net position — All other net position that do not meet the definition of “restricted”
or "investment in capital assets.”

When both restricted and unrestricted resources are available for usa, it is the village's paolicy o use
resiricted resources first, then unrestricted resources as they are needed,

Fund Statements

Governmental fund equity is classified as fund balance. In accordance with Governmental Accounting
Standards Board Statement No. 54 = Fund Balance Reporting amnd Governmental Fund Type Dafinitions,
the village classifies governmental fund balance as follows:

a) MNonspendable - Includes fund balance amounts that cannol be spent either becausea they are
not in spendable form or because legal or contraciual requirements require them to be
maintained intact.

b) Restricted - Consists of fund balances with constraints placed on their use either by 1)

external groups such as creditors, grantors, contribulors, or laws or regulations of other
governments or 2} law through constitutional provisions or enabling legislation.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

MNOTE | — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

D. AsseTs, DEFERRED QUTFLOWS OF RESOURCES, LIARILITIES, DEFERRED INFLOWS OF RESOURCES, AND
NET Posrmion or EQUNTY {cont.)

T. Equity Classifications (cont.)

Fund Statements {cont. )

=

d)

&)

Committed - Includes fund balance amounts that are constrained for specific purposes that
are internally imposed by the government through formal action of the highest level of decision
making autharity. Fund balance amounts are committed through a formal action (resolution) of
the village, This formal action must occur prior to the end of the reporting period, but the
amount of the commitment, which will be subject to the constraints, may be determined in the
subsequent period. Any changes to the constrainis imposed require the same formal action of
the village that originally created the commitment.

Assigned - Includes spandable fund balance amounis that are intended to be used for specific
purposes that are not considered restricted or committed. Fund balance may be assigned
through the following; 1) = The village adopis a financial policy through board action 1o assign
amounts for a specific purpose. 2) All remaining positive spandable amounts. in
govarnmental funds, other than tha general fund, that are neither restricted nor commitied.
Assignments may take place after the end of the reporting period.

Unassigned - Includes residual positive fund balance within the general fund which has not
been classified within the other above mentioned categaries. Unassigned fund balance may
also include negative balances for any governmental fund if expenditures exceeds amounis
resincted, committed, or assigned for those purposes,

The village considers resiricted amounts to be spent first when both restricted and unrestricted fund
balance is available unless there are legal documents / contracts that prohibit doing this, such as in grant
agreaments requiring dollar for dollar spending. Additionally, the village would first use committed, than
assigned and lastly unassigned amounts of unrestricted fund balance when expenditures are made.

The village passed a resolution in 2001 establishing that the General Fund must maintain a balance of no
less than §1,200,000 as a reserve for contingencies. The village met this requirement as of December

31, 2012,

Sea Mote |1, F for further information.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE Il = STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A, APPROPRIATION INFORMATION

Appropriation information is derived from the annual operating appropriation and is presented using the
same basis of accounting for each fund as described in Mote |. C. Annual appropriations are adopted for
the general, special revenue, and debt service funds. All annual appropriations lapse at year end.

All departments of the village submit requests for appropriation to the Chairman of the Finance
Committes 50 that an appropriation may be prepared. The appropriaton is prepared by fund, function,
and activity, and includes information on the past year, current year estimates, and requestad
appropriations for the next fiscal year. The proposed appropriation is presented to the governing body for
review. The governing body holds a meeting and may add bo, or change appropriations, but may nol
change the form of the appropriation. The administrator is nol authorized to transfer appropriated
amounts babwean departments within any fund, The govaerming body must approve any revisions thal alber
the iotal expendifures of the village. Expenditures may not legally exceed appropriations at the fund level,

B. DEeFICIT FUND BALANCE
Generally accepled accounting principles require disclosure of individual funds that have deficit balances

af year end. As of Decembear 31, 2012, the Roads and Bridges Fund had a deficit fund balance of
$148,062. The deficit is expected to be funded through future transfers from the General Fund.

NOTE Il = DETAILED MOTES ON ALL FUNDS

A,  DEPOSITS AND INVESTMENTS
The village's deposits and investments al December 31, 2012, were comprised of the following:

Primary Governmant Fiduci Fund
Carmying Staement Carming Slatement Associaied
Value Balarce Walue Balancs Rigks
Deposits % 219,040 § 913457 § 10,000 § 100000 Custodial cradit
Certficaies of Deposil S7T.080 575,688 - - Cushodigh credit
Money Market Fursds — Ilinces 210,805 B1B,BOS 129,072 122,161 Credil, mberac| rate
Funds
Mutual Funds = Govemmant - - 145,538 148,838 Credit, interest rate
Bond Funds
Migual Ftrm—Em.ll'r Funds 632,061 832,081
Mutual funds — Fixed Income = - 1,707,070 1,707,070 Cradil, custodial credil,
Funds conceniralion of credt,
menast rade
Tennesses Valley Authonty - - GE0,060 660,060 Credit, cushodial oradit,
(TWa)Bonds <L1.5. Agency concentration of cred,
implicitly guaranteed interest raie
Goverrrment Masonal Marigage - e 260,842 280,842 Cusbiodial aredil, irbeses
Association (GHMA) = U5, raie
Agency guplicily guaranboed
Faderal Home Loan Bank - - 2488 515 2,409,515 Credit, custodial cradit,
{(FHLB} — LS. Agency implicitly concentration of creoa,
guarantped inlerest rate
Paity cash 450 - - = Mgt applicable

Tatal Cash and Invastmants 5 2172938 2,408,150 § BO34.256 & 6,027,343
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VILLAGE OF BARRINGTON HILLS

MNOTES TO FIMNAMCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE Il - DETAILED NOTES ON ALL FUNDS (cont. )

A. DEPOSITS AND INVESTMENTS (cond )

Cazh and
IFneestments
Reconcikation o inandal sialemenis
Per siaiement of net pasition
Unressricted cash and imwesiments § 2AT28
Per statement of ned position =
Fiduciary Funds
Cash 10,000
linges Funds 128072
Maney Markel Funds 148606
Mutual Funds 233511
LLS. Agencies 3410417
Totad Cash and Invesimanis § 8,351,548

Deposits in each local and area bank are insured by the FDIC in the amount of $250,000 for time and
savings accounts (including MOW accounts), 5250 000 for interest-bearing demand deposit accounts,
and unlimited amounts for noninterest bearing transaction accounts through December 31, 2012, On
January 1, 2013, the temporary unlimited coverage for noninterest bearing transaction accounts expired.
Therefore, demand deposit accounts (inlerest-bearing and noninterest-bearing) are insured for a tolal of
$250,000 baginning January 1, 2013. In addition, if deposits are hald in an institution outside of the state
in which the govemment is located, insured amounts are further limited 1o a total of $250,000 for the
cambined amount of all deposit accounts,

The Securities Investor Protection Corporation (SIPC), created by the Securities Investor Protection Act of
1870, is an independent governmeni-sponsored corporation (nol an agency of the LLS. government).

Custodial Credit Risk

Deposits — Custodial credit risk is the risk that in the event of a financial institution faiure, the village's
deposits may not be returned to the village.

Invasimants = For an invastment, custodial credit risk is the risk that, in the event of the failure of the

counterparty, the village will not be able to recover the value of its investments or collateral securities that

are in the possession of an outside party.

Az of December 31, 2012, the village had no investments that were exposed to custodial cradit risk.
Credit Risk

Cradit risk ks the risk that an issuer or other counterparty to an investment will not fulfill its obligations. As
of December 31, 2012, the village's investments were rated as follows:

Irmvastmant Type Composite Ratings
Mutual funds Mod rated
linois fumds money markel funds AR
Tennassas Valley Authodty Bonds (TVA) Aag
Fedaral Home Loan Bank (FHLE) Ana
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE Ill = DETALED NOTES ON ALL FUNDS (conl.)

A, DEPOSITS AND INVESTMENTS (cont.)
Concentration of Credit Risk

Concentration of credit risk s the risk of loss attribufed to the magnifude of the government’s investments
in @ single issuer, The Fiduciary P'nim Pension Fund is imvested in the following U.S. Agencies which

axceed 5% of the plan’s net position:

Type Carrying Value Percent of Met
Pasitian
FHLE 3 2,488,515 41.3%
TVA 660,060 10.9%
Total _l 3149 575
Interast Rate Risk

Interest rale risk is the risk that changes in interest rates will adversedy affect the fair value of an

investment,

As of December 31, 2012, the pension investmenis were &8s follows:

Fiduciary Fund
Investment Type Fair Valua < 1 yaar 1-5 yaars > 10 yaars
Federal Home Loan Bank (FHLEB) $ 2489516 § - § 2480515 § -
Government National Mortgage - - 660,060
Asgzociation (GMMA)
Tennesses Valley Authority - 260,842

Mutual Funds — Gowt. Bond Fumnd

145|EM - -,

Totals 3

3,566,053 §

145636 3 2480515 3 820,902

Sae Note .01 for further information on deposit and investmant policies.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE Il = DETAILED NOTES ON ALL FUNDS {cont.)

B. RECEVABLES
Al receivables on the balance sheet are expecied to be collected within one year.

Governmenial funds report deferred revenue in conneclion with receivables for revenues that are not
considered to be available to liquidate liabilities of the current period. Property taxes levied for the
subsaquent year are not eamed and cannot be used to liquidate liabikties of the curment pariod.
Governmental funds defer revenue recognition in connection with resources that have been received, but
not yet earmed. Al the end of the current period, the varous components of deferred revenus and
unearned revenue reporied in the governmental funds were as follows:

Unavailable Unearned Tatals
Property laxes L 1 - & BSBS2TI 5 8,565,273
Dua from other governments 30,606 - 30,606
interest 200 5 200
Other revenue 30,044 - 30,044
Total 3 60850 § 6565273 $ 6626123

Under the accrual method deferred revenue is recognized as revenue in the period earmed. An exception
in Mingis is real estale taes, whereby the intent of the village is 1o finance the following year's operations
with these monies. Therefore, these amounts will remain deferred revenue or unearned for the
government-wide statemeants.

C. CamraL ASsSETS

Capital asset activity for the year ended December 31, 2012, was as follows:

Begnring Ending
Balance Addiions  _ Deletions  _Adjussments Balance

Gowernmaental Activities
Capital assets nat beirg depreciabed
Land § 8034 % = § - § - & A50.344
Total Capital Assails
ot Being Depraciated 350,349 = = - 50,348
Capital assets being depreciaied
Buiidings and Improvements 2,131,642 - - - 2,131,642
Equipment, Fumilure, Vehicles 851,768 2531 8,245 - 1,006,055
Tolal Capital Assais
Baing Depréciabad EEF“‘ g2 531 8,245 . 3 1378057
Less: Accumulabed depreciation far
Euq:.l:.lkqs ;an Improvamants {919, 026) {47.862) . . tmmz
pmand, Fumiture, Wahicles {478,583} (110,16 {7, 04T} - (52, T13)
Total Accumulaied Depreciation {1, E15} (158 {7,047} - 11,548,601}
Gowemmental AcSivities Capital
Azsabs Met of Deprecialion i EIDEI'I-H uﬁ] 1 1|1§B i - HIM
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE Il - DETAILED NOTES ON ALL FUNDS {cont, )

C. CapmaL ASSETS (cont.)
Depreciation expense was charged lo functions as follows:

Governmental Activities

Ganeral Government -3 75,854
Public Safety 82,175
Total Governmental Activities Depreciation Expanse 5 158,029

D. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS
Interfund Balances

The composition of interfund balances as December 31, 2012, is as follows:

Receivable Fund Payable Fund Amount
Public Safety General § 1,419,480
Debt Service General a7 483
Genaral Roads and Bridges 207,085

Tatal = Fund Financial
Statemenis 5 1,724 058

All amounts are due after one year,

All remaining balances resulted from the time lag between the dates that (1) interfund goods and services
are provided or reimbursable expenditures occur, (2) fransactions are recorded in the accounting system,
and (3) payments between funds are made.

The compaosition of the due lo component unit as of December 31, 2012, is as follows:

Receivable Fund Pavabde Fund Amount
Ganaral Paolice Parnsion g 15 530

The amounis due io the General Fund are tax receipts paid in advance io the police pension fund,
Transfers

During the year, the village transferred $125,000 from the General Fund to the Road and Bridges Fund to
fund the portion of the deficil in the Road and Bridges Fund.

State law allows for the above transfer. For the statement of activities, interfund transfers withen the
governmental aclivities are natted and eliminated.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
Az of and for the Year Ended December 31, 2012

NOTE Il = DETAMLED NOTES ON ALL FUNDS (cont.)

E. Lowg-TERM DEBT
General Obligation Bonds
General Obligation bonds currently outstanding are as follows:

Beginning Ending
Issue Balance Increases Decreases Balance
General Obligation Bond Series of
2003 issued for $3,155,000 due in
annual installments of $165,000 to
§250,000 plus interest of 2,7% fo 3.8%
through January 1, 2020 § 1765000 § - § 195000 $ 1,570,000
Long-term Liability Activity
Changes in long-term liabilities during the year ended December 31, 2012, were as follows:;
Amounts Due
Baginning Ending within One
Type of Debt Balances Increases  _ Decreases Balances Year
Compensated absences $ 35114 § 208,504 % 208,504 § 35,114 § 10,508
General obligation bonds 1,765,000 . 185,000 1,570,000 200,000

$ 1800114 5 206,504 401,504 § 1605114 § 210,508

Payments on the general obligation bonds are made by the Debt Service Fund. Compensated absences
for the governmental aclivities are liguidated by the General Fund and Public Safety Fund.

Debt Service Requirements to Mafurity

The annual debl service requirements to maturity, including principal and interest, are as follows:

Yaar General Obligation Bands
Ending 12/31 Principal Interest
2014 g 200000 % 55,530
2015 210,000 49,230
2018 215,000 42,300
2017 225,000 34,882
2018 230,000 26,805
2019 - 2020 490,000 28,000

$ 1570000 § 236,837
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANMCIAL STATEMENTS
Az of and for the Year Ended December 31, 2012

NOTE Il = DETMLED NOTES ON ALL FUNDS (cont.)

E. LowG-Terwm Dear(cont.)

Legal Debt Margin

Articla Vi, Section 6{k) of the 1870 llincis Consfilution governs the computation of legal debi margin
slates: "The General Assembly may limit by law the amount and require referendum approval of debt to
be incurred by home rule municipalities, payable from ad valorem properly tax receipis, only in excess of
the following percentages of the assessed value of its taxable property...(2) if its population is more than
25,000 and less than 500,000 an aggregale of one percent:...indebtedness which is outstanding on the
effective date (July 1, 1971) of this constitution or which is thereafter approved by referendum...shall not
ba included in the foregoing percentage amounis.” To date the lllinois General Assembly sels no limits
for home rule municipaliies. The village s a home rule municipality.

There are & number of limitations and restrictions contained in the bond indenture. The village s in
compliance with all significant limitations and restrictions, including federal arbitrage regulations.

F. NET PosimionFUND BALANCES

Met position reported on the government-wide statement of net position at December 31, 2012, include
the following:

Net Position
Invested in capital assetls
Land ¥ 350,240
Diher capital assets, net of accumulated depreciation 1,588,096
Total Invested in Capital Assets 1,838 445
Restricted
Public safety 1,334 123
Retirermani 110,964
Liability insurance 351,379
Debt service a7 816
Unrestricted ____ 600920
Taotal Governmental Activities Net Position $ 4442 647
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VILLAGE OF BARRINGTON HILLS
NOTES TO FINANCIAL STATEMENTS

As of and for the Year Ended December 31, 2012

NOTE Il - DETAILED NOTES ON ALL FuNDS (cont.)

F. NET POSmowFUND BALANCES (conl.)

Governmental fund balances reported on the fund financial statements at December 31, 2012, include the

following:
Nonspendable

General Fund = Prepaid Items
Road & Bridges Fund = Prepaid ltems

Prepaid items
Restricted
Resfricted — Geaneral Fund

5 162,104
45,000
s 207,104

Beginning Ending
Balance Increasas Dacreases Balance
General Fund
FICA/Unemployment $ 42268 §% 222046 § 203931 § 60,383
[inois Municipal Retirement 43 934 28,059 22412 50,581

Audit (6,994) 28, 162 26,826 (5,658)
Lighting {2,719) 3,113 2,520 (2,126)
Liability Insurance 275,656 73,648 74,536 274,768
$ 352145 § as6028 § 330,225 377048

Megative Reserves allocated to
unassigned fund balance

Subtotal = Ganaral Fund

Public Safety
Debt Service

Taotal Resitricted Fund Balance

Assigned
Public Safaty

Total Assigred Fund Balance
Unassigned
General Fund
Roads and Bridges

Total Unassigned Fund Balance

T.784

385,732

1,334,123
H7 816

5 1817611

5 145.837

5 145 837

5 654,134
(194,062)

5 460,072
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINAMCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE IV = OTHER INFORMATION

A, Risk ManaGEMENT

The village is exposed lo various risks ralated 1o torts, theft of, damage o and destrection of assels;
efrors and omissions; natural disasters, and injuries o the village's employees, The village is
commercially insured for these risks, as well as, medical, dental, iife, and disability nsurance. There wene
no significant changes in insurance coverage from the prior year and setflemeants did not axcead
insurance coverage in any of the past 3 years.

B. POST-EMPLOYMENT BENEFTS

The village provides COBRA health benefits to all prior employees as required by federal law. All prior
employees pay 100 percent of the premiums.

C. COMMITMENTS AND CONTINGENCIES

From time to time, the village is party to various pending claims and legal procesedings. For all claims and
legal proceedings that the village is involved with, the outcome of such matiers cannot be forecasied with
certainty, but it is the opinion of the management and the village attormey that the likelihood is remote that
any such claims or proceedings will have a material adverse effect on the village's financial position ar
results of operations.

Grants

Amounts received of receivable from granior agencies are subject to audit and adjustmeant by granios
agencies, principally the federal government. Any disallowed claims, including amounts already collected,
may constitule a liability of the applicable funds. The amount, f any, of expenditures which may be
disallowed by the grantor cannot be determined at this time alihough the village expects such amounts, if
any 1o ba immaterial.

D. EMpLOYEES' RETIREMENT SYSTEMS

The village contributes to two defined benefit pension plans, the lincis Municipal Retirement Fund
(IMRF), & defined benefit agent multiple-employer public employes retirement system and the Police
Pension Plan which 5 a single-employer pension plan.

llingis Municipal Retirement Fund

Plan Description. IMRF provides retirement and disability benefits, post retirement increases, and death
benefits to plan members and beneficiaries. IMRF s an agent multiple employer pension plan, Benefit
provisions are established by statute and may only be changed by the General Assambly of the State of
Iingis. IMRF issues a publicly available financial report that includes financial statements and required
supplementary information. That report may be obtained onling at www.imr.org.
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINAMCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE IV = OTHER INFORMATION (coni )

Funding Policy, As set by statute, employees participating in IMRF are required to contribute 4.50 percant
of their annual covered salary. The statute requires employers to contribute the amouni necessary, in
addition to member contributions, to finance the retirement coverage of its own employees, The
employer contribution rate for calendar year 2011 was 5.57% of annual covered payroll. The employer
also confributes for disability benefits, death benefits and supplemental retirement banefits, all of which
are pooled at the IMRF level. Contribution rates for disability and death benefits are set by the IMRF
Board of Trustees, while the supplemental retirement benefils rate is set by statute.

Annual Pension Cost. For the fiscal years ending December 31, 2011, 2010, and 2009, the employers
annual pension cost of 554 400, 558 872, and 57,236, respectively, was equal to the employer's required
and actual contributions. The required confribution for 2011 was determined as part of the Decamber 31,
2009 actuarial valuation using the eniry age normal actuarial cost method, The actuarial assumptions at
Deaceamber 31, 2009, included (a) 7.50% investment rale of return (net of adminstrative and direct
investment expenses), (b) projected salary increases of 4.00% per year attributable to inflation, (c)
additional projected salary increases ranging from 0.4% to 10% per year depanding on age and service,
altributable o senority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial
value of IMRF assefs was determined using techniguas that spread the effects of shori-term volatility in
the market value of invesiments over a five-year period with a 20% corridor betwean the actuarial and
market value of assels. The employer's overfunded actuarial accrued kability is baing amortized as a
level percentage of projected payroll on an open 30 year basis,

Funded Status and Funding Progress. As of December 31, 2011, the most recent actuarial valuation
date, the Regular plan was 113.34 percent funded. The actuarial liabdity for benefits was $2, 786,278 and
the actuartal value of assets was 53,157,853, resulling in an overfunded actuarial accrued liability (LAAL)
of 5371,575. The covered payroll (annual payroll of active employeeas coverad by tha plan) was $876,660
and since the plan s overfunded, there is no ratio of the UAAL to the coverad payroll, In conjunction with
tine Decamber 2011 actuarial valuation the market wvalue of invesiments was daetermined using lschnigues
that spread the effect of short-tenm volatility iy the market value of invesiments over a five year period
with a 20% corridor between the actuarial and market value of assats. In 2011, the ovarfunded actuarial
accrued liabllity is being amortized on a level percentage of projected payroll on an open 30 year basis,

The schedule of funding progress, presented as RS following the notes to the financial statements,

presents multiyear trand information about whethar the actuarial value of plan assels is increasing or
decreasing over time relative to the actuarial accrued liability for benefits.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINAMCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE IV = OTHER INFORMATION (CONT. )

D. EMPLOYEES' RETIREMENT SYSTEMS (cant.)
Police Pension Plan

The Police Pension Plan i a single-employer defined benefit pansion plan that covers all sworn polica
personnel. Although this is a single-employer pension plan, the defined benefits and employes and
ermployer confribution levels are governad by lllinois State Statutes and may be amended only by the
linois legislature, The village accounts for the plan as a pension trust fumd,

Retirees and beneficiaries currently receiving benefits and terminated
employees entitled to banafils bul not yat receiving them

Current employeas
Veszted and nonvested

IES iif -

Total

As provided for in the [Hinois Compiled Statutes, the Police Pension Fund provides retirement benefits as
well as death and disability benefits fo employees grouped into two tiers. Tier 1 is for employees hired
prior to January 1, 2011 and Tier 2 is for employees hired after that date. The following is a summary of
the Police Pension Fund as provided for in Minois Compiled Statutes.

Tier 1 - Covered employees atiaining the age of 50 or more with 20 or more years of creditable service
are entitled 1o receive an annual retirement banefit of one half of the salary altached 1o the rank on the
last day of service, or for one year prior to the last day, whichever is greater. The pension shall be
increased by 2. 5% of such salary for each additional year of service over 20 years up to 30 years o a
maximum of T5% of such salary. Emplovees with at least 8 vears but less than 20 vears of credited
service may relire at or aftar age B0 and receive a reduced retirement banafil. The monthly pension of a
police officer who relired with 20 or more years of service after January 1, 1877 shall be increased
annually, following the first anniversary date of raetirement and paid upon reaching at least the age 55, by
3% of the original pension and 3% compounded annually thereafter,

Tier 2 - Covered employees atiaining the age of 55 or maore with 10 or more years of creditable service
are entitled 1o receive a monthly pension of 2.5% of the final average salary for each year of creditable
service, The salary is initially capped at 106,800 but increases annually thereafter and is limited fo T5%
of fimal average salary. Employees with 10 or more years of creditable service may retire at or afler age
50 and receive a reduced retirament benefit. The monthly pension of a police officer shall be increased
annually on the January 1 accurring either on or after the attainment of age B0 or the first anniversary of
the pension start date, whichever is later. Each annual increase shall be calculated at 3% or one half the
annual unadjusted percentage increasa in the CPI, whichever is less,

Coverad employess ane required o contribute 9.91% of their base salary 1o the Police Pension Plan. If an
employee leaves covered employment with less than 20 years of service, accumulated employes
contributions may be refunded without accumulated interest. The village is required to contribute the
remaining amounis necessary to finance the plans as actuarially determined by an enrolled actuary.
Effective January 1, 2011 the Village's confributions must accumulate to the point where past service cost
for the Police Pension Plan is 90% by the yvear 2040, For the yvear ended, the village's contribution was
50.30% of coverad payroll. The schedule of funding progress, presented as RSI following the noles 1o
the financial statements, presents mutt-year trend information about whether the actuarial value of plan
assals is increasing or decreasing ovar time relative to the actuarial accrual liability for benefits.
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VILLAGE OF BARRINGTON HILLS

MOTES TO FINANCIAL STATEMENTS
A= of and for the Year Ended December 31, 2012

NOTE IV = OTHER INFORMATION (cont. )

D. EMPLOYEES' RETIREMENT SYSTEMS (cont.)
Summary of Significant Accounting Policies and Plan Asset Matters
Basis of Accounting
The financial statements are prepared using the accrual basis of accounting. Employee and employer
coniributions are recognized as revenues in the period in which employee services are performed.
Benefits and refunds are recognized when due and payable in accordance with the terms of the plan.
Method Used to Value Investments
Investmants are reported at fair value, Short term invesiments are reported at cost, which approximates
fair value, Securities iraded on national exchanges are valued al the last reported sales price.
MNet Pension Asset

The pension assel for the Police Pension Plan is as follows:

Decarmber 31, Decembser 31,
2012 2011
Annual Required Contribution 5 512,710 § 46T 406
Interest on the Net Pension Asset {50,202) (30,961)
Adjustment to annual required contribution 28 533 16,129
Annual Pension Cost 482,041 452,664
Actual Contribution (834, 565) (856,600)
Increase in the Net Pension Asset {342,524) {404, 026)
MNet Pension Asset-Beginning of Year (1,064,660) (660, 634)
Met Pension Asset-End of Year 5 (1,407.184) § (1,064 660)

Az of December 31, 2011, the most recent actuarial valuation date, the Police Pension plan was 43.9
percent funded. The actuarial lability for benefits was $11,213,820 and the actuarial valua of asselts was
$4,922 356 resulting in an underfunded actuarial accrued liability (UAAL) of $6,291,473. The coverad
payroll (annual payroll of active employees coverad by the plan) was 51,859,147 and the rafio of the
UAAL to the covered payroll is 379.20%.
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2012

NOTE IV - OTHER INFORMATION (cont.)

D. EwPLOYEES' RETIREMENT SYSTEMS (cont.)

Annual Pension Cost

The village's annual pension cost for the most recently available period and related information for the

plans are as follows:

linois Municipal Palice
Retiremant Pension
Contribution rates — employer 5.5T% 50,30
Contribution rates — emploves 4.50% 2.91%
Annual pension cost $54,400 $492,041
Contributions made $54,400 $834,585
Actuarial valuation date 121312011 1273172011
Actuarial cost method Entry age naorrmal Entry age
Amaortization mathod Level % of projected
payroll open basks Level % of pay, closed

Remaining amartization period 23 years 20 years
Assel valuation method 5 year smoothed market Markeat
Actuanal assumpiions

Investment rate 7.5% 6.50%

Projected salary increases 0.4 to 10% 5.0%

Inflated rate included 4.0% 3.0%

Cost-of-living adjustments 3.0% 3.0%
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VILLAGE OF BARRINGTON HILLS
NOTES TO FINANCIAL STATEMENTS

As of and for the Year Ended December 31, 2012

NOTE IV — OTHER INFORMATION (cont.)

D. EMPLOYEES' RETIREMENT SYSTEMS (cont.)

Trand Information

Employer annual pansion cost (APC), actual confributions and the net pension obligation (asset) are as
follows. The net pension obligation (asset) is the cumulative difference between the APC and the

contributions actually made.
[Nirais Municipal

Year Reatirement Police Pension
Annual Pension Cost (APC) 121312012 § MIA 482 041
121312011 54,400 452 664
1203112010 58872 428,890
Actual Confributions 120312012 MA B34.565
1213112011 54,400 856,600
1213112010 58,872 647,219
Percentage of APC Contributed 1213112012 A 170%
123112011 100% 189%
1203142010 100% 151%
Met Pension Dbligation (Asset) 123112012 MA {1,407, 184)
1203112011 - {1,064, 660)
12131/2010 - (660, 634)

E. EfrFecT oF New ACCOUNTING STANDARDS O CURRENT-PERIOD FINANCIAL STATEMENTS

The Governmental Accounting Standards Board (GASB) has approved GASB Stalement Mo, 61, The
Financial Reporling Entity: Omnibus; Statement Mo, 85, ltems Previously Reported as Assets and
Liabilities; Statement Mo. 66, Technical Corrections - 2012 - an amendment of GASB Statements No. 10
and No. 62; Statement Mo. 67, Financial Reporting for Pension Plans - an amendment of GASE
Statement No. 25; and Statement No. B8, Accounting and Financial Reporting for Pensions - an
amendment of GASB Statement No. 27. Application of these standards may restate portions of these

financial statemenis.
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VILLAGE OF BARRINGTON HILLS
IMRF

SCHEDLULE OF EMPLOYER'S CONTRIBUTIONS AMD FUNDING PROGRESS
As of and for the Year Ended Decamber 31, 2012

Aol Laal as a
Actuarial Accrued Unfunded Parcentage
Actuarial Value of Liabdity [AAL) AAL Furnded Coverad of Covarad
Valumtion Agsals ~Entry Age (LIAAL) Ratio Panyrodll Payroll
Dt {a} )] {b-a) {afb) (L] [[B-apc)
1273111 § 3167853 § 2786278 % 371,675 113.34% § 976660 -
123110 30560 544 2,527 100 523 444 120.71% a0s, 22 -
12731708 2 B25 585 2334838 486, 747 120.81% BE1.4ATT -
12731108 2.516 982 2,167 483 355 485 116.66% E3E,103 =
12307 3,256,384 1,852,610 1,503,776 181179 BOT S50 -
12531106 3,212 878 1,728,102 1,484 776 185.92% GEA, 43D -
Fiscal Annual
Year Required Percent
End Contribulion Contribubed
12/3112 WA, IWiA
1273111 -4 54 400 100.00%
1273110 5B AaT2 100004
120310108 7,235 100, 00
12431008 7190 100, 00%
12131107 8,645 100.00%

The information presented in the above supplementary schedule was determined as part
of the actuarial valuation at the date indicated. Additional information as of the latest

actuarial valuation follows:
Valuation date December 31, 2011
Achuarial cost mathiod Enitry Apga normal
Amartization mathod Laval parcantage of projected payroll opan bass
Remaining amortization

i 23 yoars
Assel valualion method 5 year smoothed market
Achsarial assumplions:

Imvestmant rate of rebwm 7.50%
Inflation factos 4.00%
Projected salary Increases 0.4% - 10.0%
Inflation factor 4.00%
Ciost of living adjustmeants 3.00% par year

Ses independant auditors” report
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VILLAGE OF BARRINGTON HILLS

POLICE PENSION FUND

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS AND FUNDING PROGRESS
As of and For the Year Ended December 31, 2012

Actuanial
Valuation
Date

1273111
1273110
12731108
120307
4/30/08

Fiscal
Year
End

1213112
123Mm
1273110
1273108
12/31/08
12/3107

Achuarial UAAL as B

Actuarial Accrued Unfunded Percentage

‘Walue of Liability (AAL) AAL Funded Covered of Covered
Assals -Eniry Age [LAAL) Ratio Payroll Payrodl
[a} {b} [b-a} {ab) {c) {{b-a)e)

§ 492235 5 11,213829 § (B.281473) 4390% § 1650147 379.20%
4,200 806 10,518,825 (8,308.918) A0.00% 1,631,516 386.609%
3,418,133 &, 5686 695 (6,147,766} 5. 70% 1,578,972 389.11%
2025432 7,893,695 (5,868 263) 25.70% 1,368,386 428.53%

986,565 6,941,537 (5.954,972) 14.20% 1,174,694 506,90 %
Aninial Met Pansion
Required Percent Owligation
Coniribution _ Confributed (Assat)
§ 512710 162.78% § (1.407,184)
457,456 183.25% (1,064,660)
435,946 150.91% (660,634)
435,046 152.6T% (442 305)
405,265 186.00% (205,617)
405,265 107.82% 138,012

The information presented in the above supplementary schedule was determined as part
of the actuarial valuation at the date indicated, Additional infarmation as of the latest

actuarial valuation follows:

\aluation date

Actuarial cost method

Amaortization method

Remaining amartization
pariod

Asset valuation method

Actuarial assumplions:
Irvestrmaent rate of ratuen
Inflation factor

Projected salary increases
Cost of living adjustmenis

Decamber 31, 2011

Entry Age
Level percentage of pay, closed

29 years
Market

6.50%
3.00%

5.00%
3.00% per year

See indepandant auditors” repaort.
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VILLAGE OF BARRINGTON HILLS

SCHEDULE OF REVEMUES, EXPEMDITURES, AND CHANGES
IN FUND BALANCE - FORECAST, APPROPRIATION AND ACTUAL - GENERAL FUND
For the Year Ended December 31, 2012

Crriginal and Final

Forecast and
Appropriation Acthual Variance
REVEMUES
Taxas $§ 3683847 § 3696402 § 12,455
Fees, permits and licenses 116,000 160,769 44 TBo
Charges for services 2,000 1,317 (B83)
Fines and forfeitures 118,500 121,745 3,245
Investment income 4 197 7,088 2,881
Miscellaneous 111,900 126,417 14 517
Total Revenueas 4, 036,544 4,113,738 77.184
EXPENDITURES
General government 4,845 500 2,742,079 2,103,421
Public safety 1,638, 500 1,261,531 376.59658
Health services 15,000 7.648 7,362
Total Expenditures 6,499,000 4,011,258 2487742
Excess (deficiency) of revenues
oviar expandilures (2,462 455) 102,480 2 584 936
OTHER FINANCING SOURCES (USES)
Transfers (out) . {125,000) {125,000)
Total Other Financing Sources (Uses) - (125,000) {125,000)
Met Change in Fund Balance $ (2,462 456) (22,520) § 2439936
FUND BALANCE - Beginning of Year 1,224 480
FUND BALANCE - END OF YEAR § 1.201.970

See accompanying nates to reguired supplementary infarmation and independent auditors’ report,
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDLULE OF REVENUES, EXPENCNTURES AND CHAMGES 1M FUND BALANCE -
FORECAST, APPROPRIATION AND ACTUAL - PUBLIC SAFETY - SPECIAL REVENLUE FUND

For the Year Ended Decembar 31, 2012

PUBLIC SAFETY

REVEMNLUE
Property taxes

Girand revanues

Special deiad

Inferest incoma

Wireless swcharpes
Other surcharpes
Insurance reimbursemants

DinsgfDilllAgang fund
Ciher

Total Revenues

EXPEMDITURES
Crogsing Guard
Ragular salaries
Palice Protectian
Regular salarias
Chvertirme
Longavity awards

Vacalion compensation
Educational banedits

Tatal Police Protection
Ermargency 911
Amaritach lne chargas
Equiprmént maintenanoe
s cal laneaus

Total Emergeincy 811

DrugiGang DUl
DrusgiGang/DUl expensas

Capital Oullay
Purchase new eguipmend

Total Expendibures
Wet Changs in Fund Balance
FUND BALANCE - Baginning of Year

FUND BALANCE - END OF YEAR

Criginal and
Final Forecas!
and Appropriatan Actusl Variance
5 243,141 § 2445800 % 19,668
500 5,200 4,700
1,541 2,368 827
40 43 3
28,000 27,864 (132)
12100 10,881 (1.218)
500 4 541 4,041
2,100 4,060 1,680
13,500 19,993 8,483
2484 422 2 520,763 3634
3,000 2,400 600
2,855,000 2,275,004 575,968
150,000 66,293 83,707
30,000 26250 3,750
&, 000 4,583 1,317
30,000 - 30,000
071,000 2, 376 260 i, 740
- 11,080 (11.060)
- 12,200 [12.200)
5 7802 {7,802)
- 0,883 (30, 8E2)
10,000 9,668 132
- 13,180 (13,180)
3,084,000 2432 570 407,051
3 D99, 578 B8 3 M43

1,381, 76T

§ 1,479,960

See accompanying notes (o required supplementary information and independent auditons’ report.
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IM FUND BALAMCE -
FORECAST, APPROPRIATION AND ACTUAL - ROADS AND BRIDGES - SPECIAL REVENUE FUND
Far the Year Ended December 31, 2012

Original and
Final Forecast
and Appropriation Actual Variance
ROADS AND ERIDGES
REVEMUE
Property taxes 5 1220000 3 1,264,900 % 35,988
Property taxes-Town 83,000 00,885 7,885
Mator fuel tax interest 55 154 g9
Mator fuel tax allotments 29,000 118,851 20,851
Total Revanues 1,411,065 1,475 878 H,L
EXPENDITURES
Road maintenance 815,000 879,317 (54,317}
Snow plowing 300,000 170,586 129,404
Mowing 75.000 52,963 22,047
Sign purchase and installation 20,000 8,901 11,099
Drainage managemant 75,000 BE,172 {11,172)
Engineernng fees 250,000 234 784 15,218
Road striping 40,000 22 581 17,418
Equipmeant maintenance 20,000 22,565 (2,565)
Road patching 45 000 12,086 32,914
Equipment purchases 5,000 2,010 2,990
Bridge inspections 15,000 8.899 6,101
Cuba Road bridge 75,000 - 75,000
Tolal Expendituras 1,735,000 1,600 854 234 136
Excess (deficiency) of revenues over expanditures (323 045) (24 985) 258,980
OTHER FINANCING SOURCES
Transfers in - 125,000 125,000
Total Other Financing Sources - 125,000 125,000
Met change in fund balance s (323,945) 100,015 % 423 960
FUND BALANCE (DEFICIT) - Beginning of Year (249,07T)
FUND BALANCE (DEFICIT) - END OF YEAR ] (149,062}

See accompanying notes to required supplementary information and independent auditors’ report.
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VILLAGE OF BARRINGTON HILLS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Year Ended December 31, 3012

APPROPRIATION INFORMATION

Appropriation information is denived from the annual operating appropriation and s presented using
generally accepled accounting principles and the modified accrual basis of accounting.

ZSee independent auditors’ report. Page 39
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF REVENUES - FORECAST
AND ACTUAL - GENERAL FUND
For the Year Ended December 31, 2012

Original and Variance with
Final Forecast Actual  _ Forecast
TAXES
Property taxes $ 2628947 % 2646830 % 17,883
Sates taxes 85,000 104431 8,431
Income taxes 350,000 3B4 690 34,890
FReplacement taxes EL L 33,621 {1,378)
Liility tanes 575,000 526,830 (48, 1700
TOTAL TAXES 3 683 847 3,686 402 12 455
FEES, PERMITS AND LICENSES
Building permits &0,000 82,901 32,901
Ligquor and scavenger licensas 1,000 1,150 150
Vehicle stickers 35,000 334756 (1.525)
Overweight permit fees 20,000 33,243 13,243
TOTAL FEES, PERMITS AND LICENSES 116,000 160, 788 44 THE
CHARGES FOR SERVICES
Palice accident reports 1,000 1,041 41
Copy feas 1,000 278 (T24)
TOTAL CHARGES FOR SERVICES 2,000 1,317 (683}
FINES AND FORFEITURES
Traffic fines - Cook County B0,000 53,736 (26, 264)
Civil Fing Caollections - 245 248
Police "C” tickels 28,000 €863 (21,137)
Supervision fees 10,500 50,500 50,400
TOTAL FIMES AMD FORFEITURES 118,500 121,745 3 248
INVESTMEHNT INCOME
Investment ncome 4 187 7,088 2 881
MISCELLANEOUS REVENUES
Franchize fees 75,000 62,547 (12 453)
Rental income 1,300 1,405 105
Security link syslem feas 12,000 0,861 (2,138)
Zioning and petition fees 1,000 1,100 1040
Animal services reimbursements 1,300 1,382 a2
Subdivision reimbursemenis 2,800 25683 22 BE3
Surplus propery 7,500 8,388 1,888
Grant revenue - public safety eguipment 4,000 = {4,000
Police fraining reimbursements = 548 548
Other 7,000 14,483 7,483
TOTAL MISCELLANEOUS REVENUES 111,800 126,417 14 6517
TOTAL GEMERAL FUND REVENUES 5 4036544 5 4113738 3 77,184
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VILLAGE OF BARRINGTON HILLS

SCHEDULE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND

Faor the Year Ended Decembar 31, 2012

GEMNERAL GOVERMMENT
Administration
Building departmant
Insurance and rigk
Legal
Municipal building and grounds
Zoning and planning department

TOTAL GENERAL GOVERNMENT

PUBLIC SAFETY
Palice departmment

HEALTH SERVICES

TOTAL GENERAL FUND
EXPENDITURES

Criginal and Final Wariance with
Appropriation Actual Appropriation

5 1,041,500 536910 % 504 500
315,000 284,740 20,260
1.151,000 B44 B13 306,187
1,568,000 TB7 566 780,434
530,000 139,250 390,741

240,000 138,791 101,209

4 B45 500 2742 079 2,103,421
1,638,500 1,261,531 376,968
15,000 7648 7.352

$ 6490000 $ 4011258 § 2487.742
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDWLE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUIND
Far the Year Ended Decembear 31, 2012

Crriginal and Final Variance with
Appropriation Actual _ Appeopriation
GEMERAL GOVERNMENT
Administration

Regular salaries g 204500 % 1211386 § 173364
Social security 265,000 201,427 83,573
IMRF 75,000 22412 52,588
Unemployment taxes 10,000 2,504 T.496
Office/computer supplies 45,000 8,750 36,241
Purchase of office equipment 10,000 4,803 5,197
Ranial of office eguipment 5,000 2,519 2,481
Telephones and fees 50,000 11,565 38,435
Vehicle stickers 4,000 1,825 2075
Barringlon Area Council of Governments 46,000 21,016 24,084
Aiit 28,000 24,000 4,000
Hardware/software 6,000 2,826 3,174
Finance consulting 5,000 - 5,000

Dues and subscriptions 10,000 11,739 (1,738)
Tuition and travel 7,000 6,827 173
Mewsletter and website 40,000 10,833 20,167
Computer supplies 5,000 113 4 BBT
Vehicle 7,000 3,566 3414
Vacation compensation 8,000 7,344 B56
Postage 8,000 2,842 5,158
Clerical services 40,000 17.927 22073
Communications committee 5,000 - 5,000
Messangar servica 2,000 BT 1,453
Payrall 8,000 4175 3,825
Broadband data 25,000 18,710 5,200

Web services 17,000 21,313 (4,313)
Merchant lees 1,000 26 ar4
Other/mestings expenditures 15,000 5 036 8 564
Todal Administration 1,041,500 536,910 504,590
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND
For the Year Ended December 31, 2012

Original and Final Wariance with
Appropriation Actual _ Appropriation

GENERAL GOVERNMENT (cont.)

Building Departmeant
Regular salaries § 115000 § 131,892 §F (16,892)
Qutside services 100,000 131,830 (31,630)
Printing and offices supplies 1,500 1.078 422
Fieldloffice eguipment 2,000 T80 1,240
Automaobile expanditures 2,000 - 2,000
Building/zoning coordinator 40,000 15,332 24 668
Plumbing inspections 27,000 8,395 18,605
Surveying services 20,000 3,926 16,074
Office expenditures 4,500 1,727 2,773
Overtime 3,000 - 3,000
Total Building Department 315,000 204, 740 20,260
Insurance and Risk
Worker's compensation insurance 100,000 82,010 17,860
Employes medical and life 800,000 584 671 205,329
Wellness program 2,000 - 2,000
Employee dental plan 60,000 55,978 4,022
Vehicle/physical damage 15,000 7.666 T334
Surety bonds 5,000 2,500 2,500
Long-term dizability 25,000 19,009 5,801
Propertyfinland marine 13,000 2,974 10,026
Agset inventory 18,000 3,974 14,026
Property-Fire Station 2,000 1,405 505
General liability insurance 15,000 10,082 4,918
Vehicle liability insurance 18,000 10,280 7,720
Employment practice Hability 6,000 3,734 2,266
Law enforcement insurance 15,000 8,600 5,310
Public officials insurance 10,000 1,886 &014
Excess liabilty insurance 45,000 38, 764 6,236
Crime insurance 1,000 - 1,000
Employvee benefits liability 1,000 - 1,000
Total Insurance and Risk 1,151,000 B44.813 306,187

Page 43



VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF EXPENMDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND
Far the Year Ended December 31, 2012

Original and Final Variance with
Appropriation Actual Appropriation
GEMERAL GOVERNMENT (cont. )
Legal
Village attorney -3 800000 F 448882 5 351,118
Court attorney 80,000 67,700 12,300
Police atiorney 10,000 - 10,000
Dther legal fees 75,000 85,110 9,880
Publications 5,000 2,359 2,641
Expert witnassas 80,000 23831 56,360
Court reporters 18,000 B,753 11,247
Labor relations 300,000 64,552 235,448
FOIA records management 150,000 81,258 58,842
Flanning/zoning 50,000 1721 32,779
Total Legal 1,568,000 787 566 780,434
Municipal Building and Grounds
Bullding improvemenis 75,000 26,136 48,864
Furniture and equipment 20,000 364 19,631
interior building maintenance 80,000 38,387 50,603
Extarior building maintenance 80,000 7,931 82,069
Grounds maintenance 25,000 T.280 17,720
Confractual services 5,000 4,441 71.558
Parxing lot mamtenance 10,000 4 080 5.011
Taxes 10,000 4 684 5.316
Landscape restoration work 40,000 8,566 31,434
Landscape irrigation 6,000 5,329 671
Snow removal 30,000 5022 24,078
Safety'security equipment 15,000 16,894 {1,804)
Fire station maintenance 40,000 5,801 34,189
Street lighting 4,000 2820 1480
Total Municipal Building and Grounds 530,000 138,250 390,741
Zoning and Planning Deparimant
Regular salaries - 15,332 (15,332)
Dwverlimea 2,000 Jov 1,693
Minutes and iranscripts 35,000 5,514 28,486
Supplies/maps/printing 112,000 81,572 20,428
Engineering services 15,0040 14,619 281
Subdivision review costs 20,000 1.947 18,053
Equesirian Commission 3,000 - 3,000
Developmant Commission 3,000 = 3,000
Professional services 50,000 8,500 40,500
Taotal Zoning and Planning Deparimeant 240,000 138,791 101,209
Total General Governmant 4845500 2742079 2103421
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDLULE OF EXPEMDITURES - APPROPRIATION
AND ACTUAL - GENERAL FLIND
For the Year Ended December 31, 2012

Original and Final Variance with
Appropriaton Actual Appropriation
PUBLIC SAFETY
Police Department

Purchase of police cars 5 60000 $ 24808 § 35092
Gasoline 150,000 889309 61,061
Squad car repairs 35,000 22 487 12,533
Tires 7,000 6,020 o0
Talephone 50,000 21,661 28,330
UHF netwaork 25,000 15,805 9,105
Radio maintenance 25,000 12,302 12,698
Re-install radios 6,000 2,465 3,535
Mextel contract 12,000 6,503 5487
Radar repairs 3,000 480 2,520
Sacurity mainienancs 12,000 10,511 1,489
Jail service coniract 1,000 170 B30
Memberships and dues 20,000 11,553 B 447
Uniforms 25,000 13,542 11,458
I.T. consultant 65,000 35,887 29,113
Marking vehicles 1,500 1,397 103
Training and travel 30,000 11,906 16,094
Shooting program and armaory 10,000 6,521 3479
Purchase of vehicular accessories &,000 4,685 13156
Employee recognition awards 3,000 8T 2,183
Equipmant replacement 25,000 17,526 7474
DOffice expanditures 15,000 T.407 7.503
Office supplies 15,000 6,142 B.858
IPSANPIPS 15,000 - 15,000
Towing 2,000 240 1,760
Recruitment 3,000 = 3,000
Professional service/consulling 7,000 7,000 -
Drug education 5,000 1,176 3.824
Computer system 40,000 28,031 11,969
Disaster and emergency sanices 10,000 6,105 3,805
Furniture and equipment 8,000 4,611 3,389
Calea expeanditures 17,000 7,666 9,334
Computer-aided dispatch 40,000 23,000 17,000
Live-scan monthly fees 7,000 4. 748 2,252
Public safety equipment 8,000 3,008 4,002
Other - 10,687 (10,687)
Pansion contribution 875,000 834 565 41],43’5
Total Public Safaty 1,638,500 1,261,631 376,969
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DETAILED SCHEDULE OF EXPENDITURES - APPROPRIATION

VILLAGE OF BARRINGTON HILLS

AMD ACTUAL - GENERAL FUND
For the Year Ended December 31, 2012

Appropriation
HEALTH SERVICES 5 15,000 %
TOTAL GEMERAL FUND
EXPEMDITURES

DOriginal and Final

$ 6499000 % 4,011,258

Variance with

Appropriation

7,352

et

§ 2487742
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VILLAGE OF BARRINGTON HILLS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - FORECAST, APPROPRIATION AND ACTUAL - DEBT SERVICE FUND
For the Year Ended December 31, 2012

Original and
Final Forecast
and iation Actual WVariance
REVENUES
Taxes
Property taxes ) 2661856 $ 2682656 3 2070
Total Revenues 256,185 258,255 2070
EXPENDITURES
Debt service
Principal 200,000 185,000 {5,000)
Interest and fiscal charges 65,000 61,185 (3.815)
Total Expenditures 265,000 256 185 B.B15
Met change in fund balance 5 (& 815) 2070 § 10,885
FUND BALAMCE - Beginning of Year 85,746
FUMND BALANCE - End of Year 3 87,816
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VILLAGE OF BARRINGTON HILLS

PROPERTY TAX, ASSESSED VALUATIONS, RATE. TAX EXTENSIONS AND COLLECTIONS.

December 31, #3012
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